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. hersin celled ' Barrower,'-are \(k tly Indabled to the ‘United -,Bmfgi aof Ametlos, acting through the Famgredtom¢, Administration,
United - States Doparimest of Agi ‘ 4 The. "*Qovernment,’’ as evidonced by ong or more ceftuid promissory note(s) or
snpudptisn agreament(n), herols ska: than one note-in demncribed below'the word “‘gotd" ae used herein.shall pe
£

consténed . as telerring'to dach sote wingly or 41l dofes .collactively; as the context may require), sald nate: belng exeouted by Borrower,
befng payable.to the:order the Govemment in idsfiiiments v epecified thereln, authorising scceleration of the entirs inde tedness at
the opticn of the Bovernment uppn any default by Borraydt, and being further described as followa: : ;
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WHEREAS, the note ovidences a lasn to Borrower in the principal amount specifled therain, made with the purpose and intention that
the Government, at ,an"' time, may'nlgl%\ the note and ineure the paymentitherool pursuant to the Consolidated Farmers Home Administration

Act of 1961, or Title V of the Housing Act of 1949; wnd 3 .
WHEREAS, when payment of the note is insured by meqmmmem, it mey be aBnigned from time to time and each holder of the Insured

note, In tum, will be the insured lenider; and e .
WHEREAS, when payment of the note |s ineured Ly the Government, the Govemmdnt will execute and deliver to the Insured lender along
with the note an insufance endorsement inauring the payment of all amounts payable to the:ingured tender ln connection with the loan; and
WHEREAS, when payment of the note is insurdd by the Government, the Govemment by agresemont with the tnsured lender aet forth in the
insurance endorsement may be entitled to a specified portion of the payments on the note, to be designated the “‘annual charge'’, and

WHEREAS, & condition of the insurenge of payment of the note will he Wt the holder will forego hs rights and remedies against
Borrower snd any others in connection with the loan evidenced theraby, as will. aa any benefit of this inatrument, and will accept the
benefits of such insurance in ljeu thersof, and upon the Government's requeat williagpign the note ta the Govemment; -and

WHEREAS, it is the purpose and intent of thie tnstrument that, among. other thing at 41! timdb wheo the note ts held by the Government,
or in the event the Government should aasign the instrument without inauranke of dhetnote, thin ifistrument shall secure payment of the note,
but when the note ie held by an insured tendet, this instrument shall not secyre payment of the ndle or attach to the debt evidenced thereby,
but as to the note and such debt shall conétitute an indemnity mortgage to secyre’ (ife (iovcmmu(l againal loss under (s tnsurance endorae-
ment by reason of any defsult by Borrower: Lo

NOW, THEREFORE, in consideration of the loan(s) and (a) at all ‘S'Hnu‘-w)wn the noto is held by the Government, or in the event the
Government should assign thlsxinstrument without insurence of the payment ol the nute, to secure prompt payment of the note and any
renewals and extensions thereo! and sny agreements contained theroin, ﬂ\clndln; any pmvuliin:!m the payment of an insurance or other
charge, (b) at-all times when the note s held by an insured lender, to socuro performance of Borrower's ngroement horein to indemnify and
save harmless the Governmonl againat loas under its insurance endoraement by reason of any default by Bomrower, and (¢) tn any évenl gnd
at gl timos to secure the prompt payment of all advances and expenditures made by the Governmoent, with interest, as hereinafte; described,
and the performance of every covenant and agreement of Borrower cootained herein or in any supplomentary agreement, Borrower Joes
hereby grant, bargain, sell, release, and aasign 'unto the Government, with general warranty, the following property situated in the State of
South Carolina, County(ies) of . JLre (E.LI.V.LJ-LL.‘“, . . —— L.

.

ALL that certain piece, parcel or tol of land, with all “improvement..
thereon, ituate, lying and bejng o the Town ot Simpoonville, Auctin
fownship, being chown asn Lot No.o 321, on plat ol Seclion 1V of WEST-
WOOD Subdivisioh, prepared by Piedmont Enginecrs and Avchitects, and
recorded in Plat Book 4R at pade 30 in the R. M, ¢ Office for Greens-
‘ville Cotuinty, South Carolina. : h
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